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Important Notice and Disclaimer
The information contained in this presentation is confidential and must not be disclosed to any other party.

This presentation does not constitute an offer, invitation or recommendation and does not oblige Green Investment Group Limited (or any of its affiliates, or funds managed by its affiliates) ("GIG") to
make an investment, underwrite or otherwise acquire an interest in any securities or to provide any financing in relation to the content of this document. Any proposal or offer would be conditional
upon, amongst other things, GIG obtaining internal approvals and external approvals and detailed legal, taxation and accounting advice.

This presentation does not purport to contain all the information that may be required by the Recipient to assess its interests in any proposal. GIG has prepared this presentation on the basis of
information which is publicly available, and sources believed to be reliable. The accuracy of such information (including all assumptions) has been relied upon by GIG, and has not been independently
verified by GIG. Recipient should conduct its own independent investigation and assessment as to the validity of the information contained in this presentation, and the economic, financial, regulatory,
legal, taxation, stamp duty and accounting implications of that information. Recipient represents that it is not relying on any recommendation or statement of GIG. Except as required by law, GIG and
its respective directors, officers, employees, agents and consultants make no representation or warranty as to the accuracy or completeness of the information contained in this presentation, and take
no responsibility under any circumstances for any loss or damage suffered as a result of any omission, inadequacy, or inaccuracy in this presentation.

This presentation may contain certain forward-looking statements, forecasts, estimates, projections and opinions ("Forward Statements"). No representation is made or will be made that any Forward
Statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the Forward Statements. Similarly no representation is given that the
assumptions disclosed in this presentation upon which Forward Statements may be based are reasonable. Recipient acknowledges that circumstances may change and the contents of this
presentation may become outdated as a result.

The recipient acknowledges that neither it nor GIG intends that GIG act or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the
recipient and GIG, by accepting and providing this presentation respectively, expressly disclaims any fiduciary relationship and agrees that the recipient is responsible for making its own independent
judgments with respect to any transaction and any other matters regarding this presentation.

Green Investment Group Limited is not authorised or regulated by the Financial Conduct Authority or the Prudential Regulatory Authority. Green Investment Group Limited is not an authorised deposit-
taking institution for the purposes of the Banking Act 1959 (Commonwealth of Australia), nor do its obligations represent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542.
Macquarie Bank Limited does not guarantee or otherwise provide assurance in respect of the obligations of Green Investment Group Limited.
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Our mission @

To accelerate
the transition
to a greener
global
economy
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MACQUARIE

GIG is a specialist developer, sponsor and investor, established to accelerate the

transition to a greener global economy

S

Investment track record Global footprint

= £20% bn i1 350" staff

total transaction value of in GIG or Macquarie operating
green energy projects under the GIG brand
supported?
r'Q 12+ .
f 3 GwW é;p countries
operational renewable energy with investments
capacity supported? or operations

1. Combining historic activity where UK Green Investment Bank (GIB), GIG or Macquarie Capital have contributed equity investment or debt.
2. From cumulative GIB and GIG projects to 31 March 2018, including investments that are now held by other investors.

%9461 Twh

lifetime renewable energy
generation?

A1 /74mTCO,e

lifetime GHG emissions
avoided?
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Our investment strategy targets maximum ‘green impact’. We define ‘green impact’ through five
measures — our ‘green purposes’

e

Reduce Increase Protect the Protect Promote
greenhouse natural resource natural biodiversity environmental
gas emissions efficiency environment sustainability
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We take green reporting seriously... e | Sroup

We report our ‘Green Impact Statements’ annually which are subject to independent assurance

Independent Assurance Report

SERREMY 23RIFLIEIOEE

e -
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Our approach to green impact

reporting is pioneering
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MACQUARIE

Investors will be required to disclose the environmental impact of their portfolio.
This could build on our Green Impact Statements which appears in our annual report

Disclosure of climate / carbon impacts will be required by Asset Owners and Asset Managers:

e Consider and disclose quantified negative impacts of their investment portfolio (carbon footprint).

e By disclosing green impact, the contribution to the transaction to the low carbon economy / and alignment with Paris Agreement

is demonstrated to stakeholders.

GIG’s methods disclose positive impact:
‘redress the balance’

ASSet

Green
Investment
Group

Positive
environmental MACQUARIE
impacts

Green Ratings

Carbon footprint disclosure methodologies are
relatively well-defined and understood

Climate
Disclosure
Standards
Board

Liability

@arbon Tracker Negative
ﬁISCLO gURE/ environmental
SMS X ELR E PROJ ECY Impacts
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We are aligned with the Green
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emerging global standard Group

MACQUARIE

We are leading a group of international finance institutions, who have created a harmonised
approach for GHG accounting published at the Paris COP?

1

. ' I , European 3 @wonm BANKGROUP
nvestment
Furnpmu Bank V
ACLN(t FRANCAISE

Bank g ef

and Developmer

C

“DEVELOPPEMENT

. A\
9 IDB Kkrw Q@) Nerco NGB O i P

Group

Inter-American

Support from
Development Bank

UNFCCC

The approach is consistent and comparable across geographies and technologies:
e GIG is at the forefront of supporting the development of the Harmonised Approach

® GHG calculation methodology is now standardised and is globally consistent

e Investors will be able to compare project-level GHG impact on a like-for-like basis

Individual projects can be aggregated for portfolio-level reporting The

- Green Bond

Also aligns with Green Bond Principles impact reporting recommendations Principles

1 http://greeninvestmentgroup.com/media/185866/ifi-harmonisation-framework-for-ghg-accounting_november-2015.pdf
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Our handbook I1s a market reference

The Green Investment Handbook? is recognised globally and is now one of the most visited and
downloaded parts of our website. We ensure the same rigorous & standardised approach is applied
for our partners and the broader market

Practical guide to integrating green into investment process... ...promoted and adopted for use internationally

Green Investment I
Handbook

This handbook should help
bring greater consistency and
standardisation to green
investing for both new and
existing players investing in
green infrastructure globally

Rt Hon Greg Clark
Secretary of State for Business,
Energy and Industrial Strategy

Lo

Department for
Business, Energy
& Industrial Strategy

e
4 \
\ o E A R, P AT
N y/ THE PEOPLE'S BANK OF CHINA

1 For more information please see: http://www.greeninvestmentgroup.com/green-impact/green-investment-handbook/

STRICTLY CONFIDENTIAL | Green Investment Group PAGE 8



Our Green Ratings systems
IS the first of a kind

The system allows transparent side-by-side comparison on green performance
against each of our Green Purposes

Environmental

\"~
Biodiversity

) Resource
efficiency

Natural environment

O

MACQUARIE

Green

Investment

Group
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of Green Risk Y| Grou

The risk of Green Impact forecast underperformance

Inherent Risk Ratings Mitigant / Control Residual Risk Ratings Actions /
(rationale for effect on safeguards
Likelihood (1-5)  Impact (1-5) likelihood and impact ratings) Likelihood (1-5) Impact (1-5)

Example table and radar for Investment Committee

#  Green Risk Current Mitigant / Control

1 Biomass feedstock not meeting Robust DD on fuel procurement strategy 4
GIB’s sustainability criteria Covenants to ensure maintain high standards of

sustainability (e.g. carbon stock, country risk reporting) 3 ....
2 Other material risks identified Other Key Control / Safeguards

2

3
Likelihood
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We developed the Green Impact Report!

GIG’s best practice, green

Green Impact Report @ ‘ Green
Investment
acoLame Sy

Formosa 1

Introduction

The Green Investment Ratings (GIR) Team of Green Investment Group Limited ('GIG') has prepared this report
(the "Report) in connection with the Formosa 1 Offshore Wind Famn_(the ‘Project’ or ‘Fomosa 1)). The GIR
Team has forecast the Projects avoided: greenhouse gas (‘GHG); emissions to air. and fossil fuels
consumpiion (together, the ‘Green Impact) of the Project, and is pleased to el out s assessments in this
Report, as summansed below. This Report also considers the Projects alignment with the United Nations
Sustainable Development Goals.

This Report sefs out the forecast Green Impact (as defined above) for the whole Project. This assessment was
undertaken using data provided to the GIR team (see Appendix 1).

The Projects GIG Carbon Rating is AAA. Refer o page 2 and the methodology in Appendix 2 for further
information on how this s calculated.

Project Information Formosa 1

Technology Offshore Wind

@ Project location

Green Impact: Forecast

Greenhouse gas emissions avoided (carbon dioxide equivalent)

lifeti 5,058 Kt COe
Average annual 253 KCOe/yr
lifeti 8,954 tNO,
Average annual 448 tNO, /yr
Remaining lifetime 1,893 ktoe
Average annual 95 kioe

important nots: ThIS REport 1 been prepared by GIG on Me b3 Of, 30 SAOUE be F=1 I CORUNCEON WM he MEMOIGIOgY V1 1, aSsumptons,
3andthe - Discim x4 Ths s not a
e relied upon a5 such. If appropeats. oot
ana assessments. T 's provias Tor Infomafon PUPCSS Orey 310 5088 NOE CONSIEE e In any way an offer or
Imvitaton or solctatan of any offar of InvEadon {n sell or purchas sharss or Invest In any Project. This Report has not been fled. lodged. feglsersd or
3pproven In any jnsdiction 3nd feCiEN: of (N documant Shoudd kasp NEMEENES IR of and COMpYY WAR 3nd obcarve 3l JEPIADR 1egal and
s,
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measurement standard for public disclosure

2000

Tried-and-tested

GIG’s green impact assessment
methods have been used on

>£14bn

of green infrastructure since 20122

Quantified, globally compared green data:

at asset-level and aggregated

PR S - Greenhouse gas emissions avoided aggregated by portfolio or bond
e S —— |
oo ,
§ = © - Greenhouse gas emissions avoided asset-level
200 H "
* §g - |
%g - - ! Air pollutants avoided: NO,, SO,, particulate matter
é’g ™ § . |
g 20 Eg i
® ™ - . .
. Ei B | . : Fossil fuel use avoided
5 | |
é o EE Green Impact Fe t A
- 5% . e " Green Impact Forecast Accuracy Score
! n
) GIG Carbon Score
prwa I
" =
B e Y el
o o
Sty ol
[ < |
[ o |
H SUSTAINABLEGéﬂ'%ALS
AVOIDED (ANNUAL AVERAGE)
e Actual and forecast green performance
e Aligned with harmonised global standard issued at COP21, Paris
e Contribution to UN Sustainable Development Goals
e Applicable to projects, funds and green bonds

1 For report examples see http://www.greeninvestmentgroup.com/green-impact/green-impact-reports/

2 £14bn is Green Investment Group’s investments from inception in 2012 to December 2017
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