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NN Investment Partners: Profile

Active across Europe, U.S., Latin America, Asia and Middle EastUSD 281 bln
in Assets under Management 

USD 19 bln
in Sustainable and Impact Assets under 

Management 

Over 

1,000
employees

NN IP’s investment history
dates back to

1845

NN Group, a publicly traded corporation 

listed on Euronext 
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Responsibility is at the core of what we do
Long track record and strong network

1999 - 2005
Sustainable 
Equity

2005 - 2010
Sustainable Credit

2016 - 2017
Green Bonds
Sustainable Multi-Asset
Impact Equity

2011 - 2015
Enhanced Index 
Sustainable Equity

2018 and beyond
Sustainable Private Debt
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NN Sustainable Equity strategies
Sustainability and returns combined

NN Sustainable 
Enhanced Index Equity

NN Active 
Sustainable Equity

NN Global Equity 
Impact Opportunities

Efficient low-cost
Index returns

with sustainability

since 2011

USD 3.9 bn*

Sustainable businesses
Active returns

since 2000
USD 7.5 bn*

Quality Growth Themes
Positive Impact only

since 2016
USD 600m*

81% less CO2 *
positive 
impact on
UN SDG’s

* Source: NN IP , data per March 2019

Lower
ESG risks
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ESG matters in equity investing

Intangibles determine market value
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Intangible Assets

Source: Ocean Tomo/ Bloomberg, 
2016

Components of S&P 500 market value

Importance of intangibles



6

ESG matters in equity investing

• Applying ESG factors in equity markets can lead to stronger risk-adjusted performance

• Excluding companies with high ESG risks increases overall Sharpe ratio*

• ESG momentum (positive change) performs better than high absolute ESG scores*

* source: NNIP, ECCE, Sustainalytics, academic evidence, 2016, 
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ESG a differentiator in EM as well
Emerging markets – notable biases in ESG ratings

Significant deviations in average ESG ratings 

across sectors…

…and it matters in which jurisdiction a 

company is listed

Source (both graphs): NN IP , ECCE, Sustainalytics (2017)
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ESG in Emerging Markets
High ESG scores outperform when adjusting for country effect

Source (both graphs): NN IP , ECCE, Sustainalytics (2017)

No alpha potential when incorporating ESG 

ratings…

…but results improve dramatically after 

adjusting for country effects
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ESG in Emerging Markets
ESG momentum and controversies have material effect as well

Source (both graphs): NN IP , ECCE, Sustainalytics (2017)

ESG momentum has the ability to increase 

returns and lower risk…

…same applies to avoiding companies with 

significant controversies
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Applying ESG in the investment process
Assessing value creation in all steps of the process

Identify material 
issues

Assess 
sustainability 
performance

Focus on 
improvement

Assess 
competitive edge 

from 
sustainability

Sustainable
Solutions

Sustainable
Behaviour

Sustainable
Competitive
Advantage

Searching for:
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Putting ESG in practice
Farmed Atlantic Salmon

Solution:

✓ Sustainable protein

✓ Healthy food source

Source: Global Salmon initiative

Behaviour:

✓ Sustainable production

method

✓ No controversies

✓ ESG momentum

Competitive 

Advantage:

✓Favourable conditions

✓Low biological risk 

✓Fully integrated value chain

✓High quality and large size 

price premium

➢Structural higher 

profitability

Source:  HOLT
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Environmental benefits
Carbon and Waste Footprint much lower than the index

Source ISS Climate Metrics, NN IP, December 2018

• Scope 1+2 direct carbon emissions
• Scope 3 indirect emissions – crucial to get complete company insight
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Disclaimer
This communication is intended for professional investors only. This communication has been prepared solely for the purpose of information and does not constitute an offer, in particular a prospectus or any invitation to treat, buy or sell any security or to participate in any trading

strategy or the provision of investment services or investment research.

The shares of the funds described in the information may only be offered in Latin America (i.e. Argentina, Brazil, Chile, Colombia, Mexico, Panama, Peru and Uruguay) on a limited private placement basis, solely to eligible professional investors, pursuant to applicable local laws and

regulations. The information is not intended for the general public in Latin America.

Notice to residents of Argentina

This report has been prepared by NN Investment Partners and is provided for information purposes only. This document must not be considered as an offer to sell or a solicitation of an offer to buy any relevant securities (i.e., securities mentioned herein or of the same issuer and/or

options, warrants, or rights with respect to or interests in any such securities). Any decision by the recipient to buy or to sell, or to invest in any way whatsoever, should be based on publicly available information on the related security and, where appropriate, should take into account

the content of the related prospectus filed with and available from the entity governing the related market and the company issuing the security.

Notice to residents of Brazil

The shares included in this document may not be offered or sold to the public in Brazil. Accordingly, the shares have not been nor will be registered with the Brazilian Securities Commission (Comissão de Valores Mobiliários – CVM) nor have they been submitted to the foregoing

agency for approval. This document may not be supplied to the public in Brazil, as the offering of the shares included in this document is not a public offering of securities in Brazil, nor used in connection with any offer for subscription or sale of securities to the public in Brazil.

Notice to residents of Chile

Esta oferta privada se inicia en la fecha mencionada en la presente comunicación y se acoge a las disposiciones de la norma de carácter general Nº 336/ Nº 345 de la superintendencia de valores y seguros. Esta oferta versa sobre valores no inscritos en el registro de valores o en el

registro de valores extranjeros que lleva la superintendencia de valores y seguros, por lo que tales valores no están sujetos a la fiscalización de ésta. Por tratar de valores no inscritos no existe la obligación por parte del emisor de entregar en chile información pública respecto de los

valores sobre los que versa esta oferta. Estos valores no podrán ser objeto de oferta pública mientras no sean inscritos en el registro de valores correspondiente.

This private offer commences on the data as mentioned on this communication and it avails itself of the General Regulation No. 336/No. 345 of the Superintendence of Securities and Insurance. This private offer avails itself of the General Regulation No. 336/No. 345 of the

Superintendence of Securities and Insurance. This offer relates to securities not registered with the Securities Registry or the Registry of Foreign Securities of the Superintendence of Securities and Insurance, and therefore such shares are not subject to oversight by the latter. Being

unregistered securities, there is no obligation on the issuer to provide public information in Chile regarding such securities. These securities may not be subject to a public offer until they are registered in the corresponding Securities Registry.

Notice to residents of Colombia

The information contained in this document does not constitute a public offering of securities under applicable Colombian securities laws and regulations. Colombian eligible investors acknowledge Colombian laws and regulations (in particular, foreign exchange, securities and tax

regulations) applicable to any transaction or investment consummated in connection with any applicable investment and under applicable regulations and represent that they are the sole liable party for full compliance with any such laws and regulations. The shares of the funds

cannot be promoted or marketed in Colombia or to Colombian residents unless such promotion and marketing is made in compliance with decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign financial and/or securities related products or

services in Colombia.

Notice to residents of Mexico

The securities have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking and Securities Commission and, as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may

offer and sell the securities in Mexico on a private placement basis to Institutional and Accredited Investors pursuant to Article 8 of the Mexican Securities Market Law.

Notice to residents of Panama

The information is only meant for Institutional Investors as defined by Panamanian law. The shares of the funds have not been and will not be publicly issued, placed, distributed, offered or negotiated in the Panamanian capital markets and, as a result, have not been and will not be

registered with the Superintendence of the Securities Market of Panama. The shares of the funds may not be offered or sold to the public in Panama.

Notice to residents of Peru

The information is only meant for Institutional Investors as defined by Peruvian law. The shares of the funds have not been registered before the Peruvian Superintendencia del Mercado de Valores and are only allowed to be sold on a private placement basis. The Superintendencia del

Mercado de Valores has not reviewed the information provided to the investor. This information is only for the exclusive use of Institutional Investors in Peru and is not for public distribution.

Notice to residents of Uruguay

In Uruguay the shares of the funds are being placed relying on a private placement exemption (“oferta privada”) pursuant to Section 2 of Law N° 18,627. The shares of the funds are not and will not be registered with the Financial Services Superintendence of the Central Bank of

Uruguay to be publicly offered in Uruguay. The shares of the funds correspond to investment funds that are not investment funds regulated by Uruguayan Law N° 16.774 dated September 27, 1996, as amended and such investment funds are not registered with the Central Bank of

Uruguay.

While particular attention has been paid to the contents of this communication, no guarantee, warranty or representation, express or implied, is given to the accuracy, correctness or completeness thereof. Any information given in this communication may be subject to change or

update without notice. Neither NN Investment Partners B.V., NN Investment Partners Holdings N.V. nor any other company or unit belonging to the NN Group, nor any of its directors or employees can be held directly or indirectly liable or responsible with respect to this

communication. Use of the information contained in this communication is at your own risk. This communication and information contained herein must not be copied, reproduced, distributed or passed to any person other than the recipient without NN Investment Partners B.V.’s

prior written consent.

The NN (L) fund and the sub-funds referred to in this communication are duly authorised by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg. Both the fund and sub-fund are registered with the CSSF. The prospectus and the Key Investor Information

Document (KIID) (if applicable) and other legally required documents relating to the fund are available on www.nnip.com.

Investment sustains risk. Please note that the value of any investment may rise or fall and that past performance is not indicative of future results and should in no event be deemed as such. This communication is not directed at and must not be acted upon by US Persons as defined in

Rule 902 of Regulation S of the United States Securities Act of 1933, and is not intended and may not be used to solicit sales of investments or subscription of securities in countries where this is prohibited by the relevant authorities or legislation. Any claims arising out of or in

connection with the terms and conditions of this disclaimer are governed by Dutch law.

http://www.nnip.com/

